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September 2021

Q2 2022

01/01/2022

2025

Q4 2024

Ector County

Ector CAD

Ector County ISD, 0.010547, 100% Ector County ISD, 0.001232, 100%

Ector County, 0.003650, 100% N/A

Ector County HD, 0.001500, 100% N/A

Odessa College, 0.001890, 100% N/A



Pending N/A

Pending N/A

Odessa College, Pending N/A

$ 100,000,000.00

$ 100,000,000.00



N/A

0.00

0.00



25

0

$ 1,187.75

$ 1,552.10

$ 962.28

$ 50,038.56

$ 50,038.56
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Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of 
Public Accounts) 
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Tab 3 

Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax 
default, delinquencies and/or material litigation (if applicable) 

Not Applicable 
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Tab 4 

Detailed Description of the Project 

Occidental Petroleum (Oxy), a leading producer of traditional energy resources, and its subsidiary Oxy Low 
Carbon Ventures (OLCV) have recently formed a joint venture with private equity firm Rusheen Capital 
Management to finance and deploy large-scale Direct Air Capture (DAC) technology licensed from Carbon 
Engineering, a clean energy company focused on the commercialization of DAC technology, which 
captures carbon dioxide directly from the atmosphere. 

The purpose of the joint venture, named 1PointFive, will be to further OLCV’s commitment to reducing 
the amount of carbon dioxide in the atmosphere by advancing and accelerating carbon capture, 
utilization, and storage (CCUS) technologies and projects around the world. The significance of the name 
1PointFive is the joint venture’s mission to achieve climate stabilization and limit global warming to 1.5°C 
(of which DAC technology is a critical component). Oxy and OLCV will be providing significant financial, 
operational, and engineering resources to 1PointFive. 

As the combined corporate entity for OLCV and its partners’ proposed investment, 1PointFive is planning 
the development of a DAC facility that would produce industrial-grade carbon dioxide gas (CO2) for its 
own use, as well as the use of other potential off-takers with similar commercial applications. The DAC 
facility will be built in or near one of several United States energy basins in which Oxy operates, within 
reasonable proximity to its existing enhanced oil recovery (EOR) operations, accessible pipeline 
infrastructure, and sufficient electric, natural gas, and water utilities. 

The new DAC facility (the Project) would be the first full-scale commercialization of Carbon Engineering’s 
DAC technology anywhere in the world. The Project combines the operational expertise of Oxy and OLCV, 
and the innovative technology of Carbon Engineering to capture and permanently remove carbon dioxide 
directly from the atmosphere. The high-quality CO2 product manufactured by the DAC facility would be 
used as industrial gas feedstock by Oxy in their traditional energy production process, specifically through 
downhole injection at their existing EOR sites, to permanently sequester high volumes of carbon dioxide 
in underground geological storage. Carbon Engineering’s proprietary DAC technology is specifically 
designed to be deployed at a much larger scale than other DAC designs currently operating and 
demonstrates a significant advantage over less cost-competitive DAC technology developers and facilities. 

The proven DAC technology used by the Project would manufacture a continuous stream of high-quality 
carbon dioxide gas through the process of heating, treating, and compressing atmospheric air using only 
carbon-free renewable electricity, natural gas, and water as system inputs. Using large fans to draw in 
ambient air, the system would use two principal chemical loops and industrial processing units to extract 
and purify the carbon dioxide components of the air input. The DAC system’s two chemical loops are a 
caustic carbon dioxide capture loop and a solids carbon dioxide purification loop, operated by the carbon 
dioxide capture and caustic recovery equipment. The closed loop design effectively diminishes the need 
for material removal and make-up, as the products of each reaction become a reagent for another 
reaction within the DAC process. The major output streams of the DAC system are compressed CO2 (for 
utilization) and CO2-depleted air (discharged into the surrounding atmosphere). 
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There are four major process components associated with the proposed DAC facility: 

Air Contactor 
Pellet Reactor 
Pellet Calciner 
Slaker/Hydrator 

Additional Project components would include, but not be limited to the following: 

Pellet Separator and Washing Pumps 
Pellet Dryer Electrical and Instrumentation Controls 
CO2 Purifier and Compressor Piping 
Cooling System Water Treatment Facility 
Compressors Buildings 
Evaporators 

The construction of the plant would include site preparation and earthworks, installation of foundations 
and supports, fabrication of major equipment and transportation to site, integration of modules and 
interconnecting works (i.e. piping, electrical, controls), erection of buildings and support infrastructure, 
utility interconnections, commissioning and start-up, production ramp-up, and handover to operations. 

There is currently no existing industrial-scale, commercialized deployment of Carbon Engineering’s DAC 
technology deployed anywhere in the world. Once constructed, 1PointFive’s Project would become the 
world’s largest DAC facility and carbon capture operation, processing and permanently sequestering 
approximately 500 kilotons of atmospheric CO2 per year. The Project would also represent the first 
significant application for the coupling of DAC technology and EOR operations in the United States. The 
pairing of DAC technology and CO2 sequestration through EOR operations would be a significant 
environmental commitment for the energy industry, providing a pathway for reduced carbon emissions 
from traditional energy production and the realization of an economically viable model for significant 
anthropogenic CO2 sequestration through EOR operations. 

The Project and its DAC technology deployment are expected to fundamentally alter the energy landscape 
by providing a pathway to decarbonize major carbon-emitting industries like fuel production, 
transportation, and construction. CO2 credits generated by the plant would be sold into regulated markets 
like California’s Low Carbon Fuel Standards (LCFS) market, as a low-carbon liquid fuel or as emissions 
offsets directly to corporations committed to decarbonization. Currently, low carbon fuel initiatives are 
being enacted all over the world, including major markets such as the United States’ west coast, Canada, 
and South America. With countries, industries, and companies continuously looking to offset their CO2 

emissions, it is anticipated that by 2050 the carbon removal industry will be as large as the oil & gas 
industry is today. 
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Tab 5 

Documentation to Assist in Determining if Limitation is a Determining Factor 

The proposed Project would be the largest industrial-scale direct atmospheric air capture and carbon 
sequestration operation anywhere in the world. Given the wide applicability of Carbon Engineering’s 
process, their DAC technology can be utilized by a variety of industrial and commercial users and could be 
located anywhere an adequate supply of utility inputs exist. The majority of the manufactured CO2 from 
the Project would be permanently sequestered by Oxy’s EOR operations but could also be utilized as a 
feedstock for many other products. The Project becomes more economically viable when there is access 
to competitively priced renewable electricity, natural gas, and water. 

Additional factors that would impact the location and success of the Project include: 

Proximity to a qualified customer for CO2 

Suitable topography, geotechnical, and logistical conditions 
Labor availability 
Supporting infrastructure 
Initial development costs and recurring tax liabilities 
Permitting and regulatory environment 
Ability to develop or obtain carbon-free electricity to power the facility 

The profitability of the Project is dependent on four main factors: 

The ability to negotiate and sell processed CO2 for permanent sequestration in enhanced oil 
recovery operations and other potential commercial off-takers 
The ability to utilize Federal Section 45Q tax credits 
The ability to generate and sell negative emissions credits (e.g. California’s Low Carbon Fuel 
Standard) 
The ability to negotiate and secure economic development incentives 

At this time, Oxy would be the primary recipient of CO2 offtake for sequestration. Because the Section 
45Q and negative emissions credits are not specific to geographic location, the Project could be located 
anywhere in the United States and secure the necessary savings resulting from these programs. 

Oxy and Oxy Low Carbon Ventures have a traditional energy production and carbon solutions footprint 
throughout the United States and the majority of their domestic assets are concentrated in the energy 
basins of Texas, New Mexico, Colorado, Wyoming, and Utah. 1PointFive is actively evaluating target sites 
in each of these jurisdictions and plans to site the proposed facility in the location that offers the best 
support for profitability and sustainability over the lifetime of the Project. 

Reducing the Project’s ad valorem property tax liability and other significant financial impacts to the 
maximum extent possible is critical to the final investment decision. Property tax is one of the highest 
annual operating expenses and would be a significant ongoing liability throughout the life of the Project. 
A Chapter 313 value limitation from Ector County ISD would be critical to reducing up-front operating 
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costs, increasing return on investment, and maintaining the long-term economic viability of the Project. 
The Project is not economically viable at the proposed site in Texas without a Chapter 313 value limitation. 

The potential to develop industrial scale, cost effective CCUS operations exists anywhere there is a 
relatively short distance between carbon dioxide emission sources and saline formations or other types 
of aquifers that could be utilized for permanent CO2 sequestration. If the proposed plan to capture, 
process and sequester CO2 from atmospheric air proves prohibitively expensive to fully scale in Texas or 
other states with significant EOR operations, Oxy and its partners could explore other attractive 
alternatives to investing in DAC/EOR-coupled technologies. 

The following map illustrates CO2 sequestration hub development potential in the United States: 

Source: Oxy Low Carbon Ventures

The potential to capture and sequester emissions from these sources is virtually unlimited, as 
approximately 2,700MM million tons per annum (MTPA) of CO2 was emitted from U.S. industrial sources 
in 2018 and less than 15MM MTPA was captured and sequestered (a target of 110MM MTPA is only 4% 
of total). 

Other CO2 emissions sources such as ethanol plants make a strong case for the construction of carbon 
sequestration hubs in areas where plants are concentrated, as the cost of sequestration could be spread 
over a larger production volume. With the right combination of average pipeline distance, estimated 
capital investment, adequate geology, and minimum ethanol production volumes, OLCV and its partners 
could choose to dedicate their limited capital resources to the pursuit of other carbon neutralization 
opportunities with strong estimated returns on investment, including DAC facilities located at 
sequestration sites near ethanol production. 
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Tab 6 

Description of how project is located in more than one district, including list of percentage in each 
district and, if determined to be a single unified project, documentation from the Office of the 

Governor (if applicable) 

Not applicable 
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Tab 7 

Description of Qualified Investment 

1PointFive’s DAC facility, the largest of its kind in the world, would be capable of removing approximately 
500 kilotons of atmospheric CO2 per year. The Project would be constructed on approximately 1,600 acres 
at a site known as the Shoe Bar Ranch in Ector County and would be located entirely within the boundaries 
of Ector County Independent School District. 

There are four major process components associated with the Project: 

Air Contactor 
Pellet Reactor 
Pellet Calciner 
Slaker/Hydrator 

Additional project components would include, but would not be limited to, the following: 

Pellet Separator and Washing Pumps 
Pellet Dryer Electrical and Instrumentation Controls 
CO2 Purifier and Compressor Piping 
Cooling System Water Treatment Facility 
Compressors Buildings 
Evaporators 

Additional equipment and components would be defined during detail design and procured by the EPCM 
contractor. 

The construction of the plant would include site preparation and earthworks, installation of foundations 
and supports, fabrication of major equipment and transportation to site, integration of modules and 
interconnecting works (i.e. piping, electrical, controls), erection of buildings and support infrastructure, 
utility interconnections, commissioning and start-up, production ramp-up, and handover to operations. 
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Tab 8 

Description of Qualified Property 

1PointFive’s DAC facility, the largest of its kind in the world, would be capable of removing approximately 
500 kilotons of atmospheric CO2 per year. The Project would be constructed on approximately 1,600 acres 
at a site known as the Shoe Bar Ranch in Ector County and would be located entirely within the boundaries 
of Ector County Independent School District. 

There are four major process components associated with the Project: 

Air Contactor 
Pellet Reactor 
Pellet Calciner 
Slaker/Hydrator 

Additional project components would include, but would not be limited to, the following: 

Pellet Separator and Washing Pumps 
Pellet Dryer Electrical and Instrumentation Controls 
CO2 Purifier and Compressor Piping 
Cooling System Water Treatment Facility 
Compressors Buildings 
Evaporators 

Additional equipment and components would be defined during detail design and procured by the EPCM 
contractor. 

The construction of the plant would include site preparation and earthworks, installation of foundations 
and supports, fabrication of major equipment and transportation to site, integration of modules and 
interconnecting works (i.e. piping, electrical, controls), erection of buildings and support infrastructure, 
utility interconnections, commissioning and start-up, production ramp-up, and handover to operations. 
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Tab 9 

Description of Land 

The land on which this proposed project would be developed would not be claimed as part of the 
Qualified Property as described by Texas Statute 313.021(2)(A). 
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Tab 10 

Description of all property not eligible to become qualified property (if applicable) 

The land on which the Project would be developed would not be claimed as part of the Qualified 
Property. 
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Tab 11 

Maps that clearly show: 

a) Project boundary and project vicinity, including county and school district boundaries 
b) Qualified investment including location of tangible personal property to be placed in 

service during the qualifying time period and buildings to be constructed during the 
qualifying time period 

c) Qualified property including location of new buildings or new improvements 
d) Any existing property within the project area 
e) Any facilities owned or operated by the applicant having interconnections to the proposed 

project 
f) Location of project, and related nearby projects within vicinity map 
g) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed 

boundaries and size 
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Proposed Project 
Boundary 

Proposed Project 
Boundary 

Proposed 
1P5 DAC 1 Project 
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Tab 12 

Request for Waiver of Job Creation Requirement and supporting information (if applicable) 

Not applicable 
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Tab 13 

Calculation of non-qualifying wage target and two possible qualifying job wage requirements with 
TWC documentation 

Average Weekly Wages for All jobs, All Industries in Ector County (Four Most Recent Quarters) 

County Year Quarter Ownership Avg. Weekly Wage 
Ector County 2019 4 Total All 1,275 
Ector County 2020 1 Total All 1,249 
Ector County 2020 2 Total All 1,134 
Ector County 2020 3 Total All 1,093 

Sum Last 4 Quarters $ 4,751 
Average Weekly Wage $ 1187.75 

Average Weekly Wages for Manufacturing Jobs in Ector County (Four Most Recent Quarters) 

County Year Quarter Ownership Avg. Weekly Wage
Ector County 2019 4 Private $ 1,546
Ector County 2020 1 Private $ 1,466 
Ector County 2020 2 Private $ 1,348 
Ector County 2020 3 Private $ 1,284 

Sum Last 4 Quarters $ 5,644 
Average Weekly Wage $ 1,411 
110 % Average Weekly Wage $ 1,552.10

Average Weekly Wages for Manufacturing Jobs in Council of Government Region (Most Recent Year) 

COG Region Year Hourly Annual Avg. Weekly Wage
Permian Basin 2019 $ 21.87 $ 45,499 $ 874.80 

110 % Average Weekly Wage $ 962.28 

*Backup documentation provided in following pages 

Duff & Phelps, LLC 
Austin, TX 



Wage data as provided by Texas Workforce Commission 

Year Period Area Ownership Industry Average Weekly Wage
2019 04 Ector Total All Total, All Industries 1,275
2020 01 Ector Total All Total, All Industries 1,249
2020 02 Ector Total All Total, All Industries 1,134
2020 03 Ector Total All Total, All Industries 1,093

Year Period Area Ownership Industry Average Weekly Wage
2019 04 Ector Total All Manufacturing 1,546
2020 01 Ector Total All Manufacturing 1,466
2020 02 Ector Total All Manufacturing 1,348
2020 03 Ector Total All Manufacturing 1,284



2019 Manufacturing Average Wages by Council of Government Region
Wages for All Occupations

Wages
COG COG Number Hourly Annual

Panhandle Regional Planning Commission 1 $22.31 $46,399
South Plains Association of Governments 2 $18.97 $39,448
NORTEX Regional Planning Commission 3 $20.38 $42,395
North Central Texas Council of Governments 4 $32.92 $68,476
Ark-Tex Council of Governments 5 $20.09 $41,780
East Texas Council of Governments 6 $28.95 $60,211
West Central Texas Council of Governments 7 $21.83 $45,406
Rio Grande Council of Governments 8 $18.15 $37,749
Permian Basin Regional Planning Commission 9 $21.87 $45,499
Concho Valley Council of Governments 10 $26.74 $55,625
Heart of Texas Council of Governments 11 $22.41 $46,614
Capital Area Council of Governments 12 $29.37 $61,091
Brazos Valley Council of Governments 13 $17.60 $36,613
Deep East Texas Council of Governments 14 $21.06 $43,796
South East Texas Regional Planning Commission 15 $25.52 $53,079
Houston-Galveston Area Council 16 $28.85 $60,015
Golden Crescent Regional Planning Commission 17 $21.43 $44,565
Alamo Area Council of Governments 18 $26.64 $55,401
South Texas Development Council 19 $18.70 $38,889
Coastal Bend Council of Governments 20 $34.94 $72,668
Lower Rio Grande Valley Development Council 21 $20.05 $41,698
Texoma Council of Governments 22 $18.40 $38,280
Central Texas Council of Governments 23 $21.07 $43,821
Middle Rio Grande Development Council 24 $22.74 $47,296
Texas $27.25 $56,673

Calculated by the Texas Workforce Commission Labor Market and Career Information Department.
Data published: August 2020.
Data published annually, next update will likely be July 31, 2021
Annual Wage Figure assumes a 40-hour work week.

Note: Data is not supported by the Bureau of Labor Statistics (BLS).
Wage data is produced from Texas Occupational Employment Statistics (OES) data, and is not to be compared to BLS estimates.
Data intended only for use implementing Chapter 313, Texas Tax Code.
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Schedules A1, A2, B, and C completed and signed Economic Impact (if applicable) 
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3/3/21 

1PointFive P1, LLC 
Ch. 313 Application 

Ector County ISD 

Tab 15 

Economic Impact Analysis, other payments made in the state or other economic information (if 
applicable) 

Not applicable 

Duff & Phelps, LLC 
Austin, TX 



3/3/21 

1PointFive P1, LLC 
Ch. 313 Application 

Ector County ISD 

Tab 16 

Description of Reinvestment or Enterprise Zone, including: 

a) evidence that the area qualifies as an enterprise zone as defined by the Governor’s Office 

The area qualifies as an enterprise zone as defined by the Governor’s Office because it is in a 
block group within the State of Texas that has a poverty rate of 20 percent or more. 

b) legal description of reinvestment zone 

Not applicable 

c) order, resolution or ordinance establishing the reinvestment zone 

Not applicable 

d) guidelines and criteria for creating the zone 

Not applicable 

Duff & Phelps, LLC 
Austin, TX 



3/3/21 

1PointFive P1, LLC 
Ch. 313 Application 

Ector County ISD 

Tab 17 

Signature and Certification page, signed and dated by Authorized School District 
Representative and Authorized Company Representative (applicant) 

Duff & Phelps, LLC 
Austin, TX 




